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COURSE DESCRIPTION 
Type of the course: ( x ) Normal    (   )  
Course Title: Advanced Accou
Periodicity:  ( x )  Annual   (  
Academic term: Trimester 
 

WORKLOAD  

Workload: 60-hour course    
Theoretical: 

 (1 credit = WL 15) 
Academic Degree: 
(  )  Master    (   )  PhD   ( x )  
Course Type:  
Master:  (  x  )  Elective  -   (    
 

COURSE INSTRUCTOR   
 
 

AREA OF CONCENTRATION / LINE OF RESEARCH
Research Area: Controllership and Governance
Research Line: Financial Accounting and 
 

COURSE PURPOSE 
a) Knowledge - provide students with knowledge about advanced topics related to financial 

accounting and the impact of financial information to 
b) Skills - develop critical skills to judge the quality of accounting information and its 

usefulness in a market economy perspective; and
a) Attitudes - motivate students to critical reflection through research and scientific 

production in this area of knowledge.
 

COURSE DESCRIPTION 
Financial information in a market economy. Regulation
Accounting choice. Financial reporting environment
information. 
 

COURSE CONTENT  
1. Role of financial information in a market economy:

 Adverse Selection problem (Valuation);
 Moral Hazard problem (Stewardship)

2. Regulation 
 Economic theories of regulation;
 Lobbying; 
 Managers discretionary power and consequences for accounting information

3. Earnings Quality for investors and creditors
 Conditional and inconditional conservatism;
 Timeliness, persistence and income smoothing;
 Value Relevance (Earnings response models);
 Earnings Management (Accruals and Operational models);
 Comparability of financial inf

uniformity). 
4. Accounting Choices 

 Determinants of accounting policy choice and economics response of capital markets;
 Incentives and desincentives for manage accounting policies
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SYLLABUS 
 

) Normal    (   )  Teaching Assistant (TA)     (  )  Thesis/Disserta
Advanced Accounting Theory 

 ) Semestral  (   ) Sporadic   

Credits: 4 
Research:  

(1 credit = WL 15) 
Theoretical

(2 credits

)  Master and PhD 

   ) Compulsory Doctorate:  (  x  )  Elective  -   

 

AREA OF CONCENTRATION / LINE OF RESEARCH  
Controllership and Governance  
Financial Accounting and Governance  

provide students with knowledge about advanced topics related to financial 
accounting and the impact of financial information to capital market;

develop critical skills to judge the quality of accounting information and its 
usefulness in a market economy perspective; and 

motivate students to critical reflection through research and scientific 
area of knowledge. 

 
inancial information in a market economy. Regulation. Models of earnings quality

. Financial reporting environment. Financial Analysts and accounting 

financial information in a market economy: 
Adverse Selection problem (Valuation); 
Moral Hazard problem (Stewardship) 

Economic theories of regulation; 

Managers discretionary power and consequences for accounting information
Quality for investors and creditors 

Conditional and inconditional conservatism; 
Timeliness, persistence and income smoothing; 
Value Relevance (Earnings response models); 
Earnings Management (Accruals and Operational models);  
Comparability of financial information (Similarity of accounting function, T

Determinants of accounting policy choice and economics response of capital markets;
Incentives and desincentives for manage accounting policies. 
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/Dissertation 

Theoretical-empirical: 
edits = WL 30) 

   (     ) Compulsory 

provide students with knowledge about advanced topics related to financial 
capital market; 

develop critical skills to judge the quality of accounting information and its 

motivate students to critical reflection through research and scientific 

Models of earnings quality. 
Financial Analysts and accounting 

Managers discretionary power and consequences for accounting information. 

ormation (Similarity of accounting function, T-index and 

Determinants of accounting policy choice and economics response of capital markets; 
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5. Financial Reporting Environment
 Institucional reporting environment and consequences of accounting information; 
 Determinants of voluntary disclosure;
 Analistys forecasts, managers forecasts and economic consequences of regulating 

disclosure. 
6. Financial Analysts and Accounting

 Role and relevance of financial information to analistys and creditors.
 

METHODOLOGY 
Lectures, discussions and case studies. Simulation with the use of models applied in 
accounting. 
 

GRADING POLICY  
Participation in activities or
presentation of pre-selected topics of the discipline
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Environment 
Institucional reporting environment and consequences of accounting information; 
Determinants of voluntary disclosure; 
Analistys forecasts, managers forecasts and economic consequences of regulating 

Financial Analysts and Accounting Information 
Role and relevance of financial information to analistys and creditors.

Lectures, discussions and case studies. Simulation with the use of models applied in 

Participation in activities or cases provided in the classroom (30%); 
selected topics of the discipline (40%); final examination
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Institucional reporting environment and consequences of accounting information;  

Analistys forecasts, managers forecasts and economic consequences of regulating 

Role and relevance of financial information to analistys and creditors. 
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