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COURSE DESCRIPTION 
Type of the course: ( x ) Normal
Course Title: Principles and Practices
Periodicity:  ( x )  Annual   (  ) Semestral  (   ) Sporadic  
Academic term: Trimester 
 

WORKLOAD (Art. 35 da Res. 05/CUn/2010)

Workload: 60-hour course    
Carga horária teórica: 

 (1 credit = WL 15) 
Academic Degree: 
(  )  Master   (   )  PhD  ( x )  M
Course Type: (Art. 33 da Res. 05/CUn/2010)

Master:  (  x  )  Elective  -   (    
 

COURSE INSTRUCTOR (Art. 33, § 2º da Res. 05/CUn/2010)

 
 

AREA OF CONCENTRATION / LINE OF RESEARCH
Research Area: Controllership and Governance
Research Line: Financial Accounting 
 

COURSE PURPOSE 
a) Knowledge - provide student

Governance (ESG) pillars and how companies work based on 
b) Skills - develop in the student the ability to understand the dimension and implications of 

using information on ESG
c) Attitudes - motivate student

into research, and its dis
 

COURSE DESCRIPTION 
Socio-environmental issues
(ESG). ESG Performance Indicators. Investments in ESG Funds. Materiality and Relevance 
of ESG information. ESG and Accounting Information
Social bonds, sustainability bonds.
 

COURSE CONTENT 
1. Socio-environmental and governance problems of organizations

 Contextualization and 
 Transparency 

2. Environmental, Social and Governance (ESG)
 Contextualization of the term ESG
 Cases and theoretical

3. ESG Performance Indicators
 ESG Ratings 
 ESG performance score by content analysis
 Listing status in Sustainabilit
 Cases and theoretical

4. Investments in ESG Funds
 Strategies/Choices for ESG Investments
 Sustainable assets 
 ESG risk containment for asset protection
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SYLLABUS 
 

Normal   (   )  Teaching Assistant (TA)  (  )  Thesis/Disserta
Principles and Practices of Environmental, Social and Governance

Periodicity:  ( x )  Annual   (  ) Semestral  (   ) Sporadic   

Art. 35 da Res. 05/CUn/2010) 

Credits: 4 
Research:  

(1 credit = WL 15) 
Theoretical

(2 cr

( x )  Master and PhD 
(Art. 33 da Res. 05/CUn/2010) 

   ) Compulsory Doctorate:  (  x  )  Elective  -   

Art. 33, § 2º da Res. 05/CUn/2010):   

AREA OF CONCENTRATION / LINE OF RESEARCH 
Controllership and Governance 
Financial Accounting and Governance                             

provide students with knowledge about the Environmental, Social and 
pillars and how companies work based on ESG

develop in the student the ability to understand the dimension and implications of 
ESG principles; and 

motivate students to critically reflect on the content of the discipline, translated 
and its dissemination in events and/or journals in the area.

 
issues faced by organizations. Environmental, Social and Governance 

(ESG). ESG Performance Indicators. Investments in ESG Funds. Materiality and Relevance 
nformation. ESG and Accounting Information Quality. Thematic bonds: Green bonds. 

Social bonds, sustainability bonds. Social inequalities and inclusion. 

environmental and governance problems of organizations
Contextualization and scope 

2. Environmental, Social and Governance (ESG) 
Contextualization of the term ESG  
Cases and theoretical-empirical research 

3. ESG Performance Indicators 

ESG performance score by content analysis 
Listing status in Sustainability Indexes 
Cases and theoretical-empirical research 

4. Investments in ESG Funds 
Strategies/Choices for ESG Investments 

 
ESG risk containment for asset protection 
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/Dissertation 
and Governance 

Theoretical-empirical: 
credit = WL 30) 

   (     ) Compulsory 

                              

with knowledge about the Environmental, Social and 
 principles; 

develop in the student the ability to understand the dimension and implications of 

to critically reflect on the content of the discipline, translated 
in the area. 

faced by organizations. Environmental, Social and Governance 
(ESG). ESG Performance Indicators. Investments in ESG Funds. Materiality and Relevance 

. Thematic bonds: Green bonds. 

environmental and governance problems of organizations 
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 Promotion and adoption of positive ESG practices to increase asset value
 Cases and theoretical

5. ESG and the Quality of Accounting Information (QIC)
 Materiality and Relevance of ESG Information
 Greenwashing 
 Cases and theoretical

6. Thematic titles 
 Green bonds 
 Social bonds 
 Sustainability bonds
 Carbon Credits 
 Cases and theoretical

7. ESG, social inequalities and inclusion
 Composition of organizational boards
 Humanization of interpersonal relationships
 Cases and theoretical

 

METHODOLOGY 
Reading of scientific articles and/or texts indicated by the professor, completed with research 
carried out by the student. Presentation of seminars based on proposed themes and critical 
discussion based on the themes studied. 
 

GRADING POLICY  
Resolution/Presentation of proposed activities (35%); Final course 
study/article proposal) (30%); Presence/active participation in classes (35%).
 

MAIN REFERENCES  

CHO, S.; KANG, P.K.; LEE, C.; PARK, C
CSR disclosure. Accounting Horizons

CHRISTENSEN, D.M.; SERAFEIM, G
beholder? The case of ESG ratings.

DIAYE, M.; HO, S.; OUEGHLISSI, 
integration analysis. Empirica

DING, R.; LIU, M.; WANG, T.; WU, Z.
International evidence. Journal of Accounting and Public Policy
2021. 

HACHENBERG, B.; SCHIERECK, D. Are green bonds priced differently from conventional 
bonds?. Journal of Asset 

HILL, J. Environmental, Social, and Governance (ESG) investing: 
of the theory and practice of a sustainable portfolio

KHALED, R.; ALI, H.; MOHAMED, E
sustainability performance: 
Production, v. 311, p. 127599, 2021.

KHAN, M.; SERAFEIM, G
materiality. The Accounting 

LIU, C.; SU, K.; ZHANG, M. Water disclosure and financial reporting quality for social 
changes: empirical evidence from China.
v. 166, p. 120571, 2021. 
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Promotion and adoption of positive ESG practices to increase asset value
s and theoretical-empirical research 

5. ESG and the Quality of Accounting Information (QIC) 
Materiality and Relevance of ESG Information 

Cases and theoretical-empirical research 

Sustainability bonds 

Cases and theoretical-empirical research 
7. ESG, social inequalities and inclusion 

Composition of organizational boards 
Humanization of interpersonal relationships 
Cases and theoretical-empirical research 

Reading of scientific articles and/or texts indicated by the professor, completed with research 
carried out by the student. Presentation of seminars based on proposed themes and critical 
discussion based on the themes studied. Exercise resolution. Elaboration and 

Resolution/Presentation of proposed activities (35%); Final course 
study/article proposal) (30%); Presence/active participation in classes (35%).

LEE, C.; PARK, C. Financial reporting conservatism and voluntary 
Accounting Horizons, v. 34, n. 2, p. 63-82, 2020. 

M.; SERAFEIM, G.; SIKOCHI, A. Why is corporate virtue in the eye of the 
beholder? The case of ESG ratings. The Accounting Review, v. 97, n. 1, p. 147

; OUEGHLISSI, R. ESG performance and economic growth: a panel co
Empirica, v. 49, n. 1, p. 99-122, 2022. 

.; LIU, M.; WANG, T.; WU, Z. The impact of climate risk on earnings management: 
Journal of Accounting and Public Policy, v. 40, n. 2, 106818, 

; SCHIERECK, D. Are green bonds priced differently from conventional 
Journal of Asset Management, v. 19, n. 6, p. 371-383, 2018.

Environmental, Social, and Governance (ESG) investing: 
of the theory and practice of a sustainable portfolio. Academic Press, 2020.

; MOHAMED, E. K. The sustainable development goals 
sustainability performance: mapping, extent and determinants. Journal of Cleaner 

, v. 311, p. 127599, 2021. 

; SERAFEIM, G.; YOON, A. Corporate sustainability: 
ccounting Review, v. 91, n. 6, p. 1697-1724, 2016. 

; ZHANG, M. Water disclosure and financial reporting quality for social 
mpirical evidence from China. Technological Forecasting and Social Change
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Promotion and adoption of positive ESG practices to increase asset value 

Reading of scientific articles and/or texts indicated by the professor, completed with research 
carried out by the student. Presentation of seminars based on proposed themes and critical 

ion and case solution. 

Resolution/Presentation of proposed activities (35%); Final course activity (case, report, 
study/article proposal) (30%); Presence/active participation in classes (35%). 

. Financial reporting conservatism and voluntary 

; SIKOCHI, A. Why is corporate virtue in the eye of the 
, v. 97, n. 1, p. 147-175, 2022. 

ESG performance and economic growth: a panel co-

The impact of climate risk on earnings management: 
, v. 40, n. 2, 106818, 

; SCHIERECK, D. Are green bonds priced differently from conventional 
383, 2018. 

Environmental, Social, and Governance (ESG) investing: a balanced analysis 
. Academic Press, 2020. 

development goals and corporate 
Journal of Cleaner 

; YOON, A. Corporate sustainability: first evidence on 
 

; ZHANG, M. Water disclosure and financial reporting quality for social 
Technological Forecasting and Social Change, 
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YU, E.P.; VAN LUU, B.; CHEN, C
disclosures. Research in International Business and Finance
 

OTHER REFERENCES 

ALBUQUERQUE, R.; KOSKINEN, 
risk: Theory and empirical evidence.
2019. 

ARAÚJO, R.A.M.; CORREIA, T
on Corporate Sustainability in Latin American Companies.
29, p. 297-322, 2022. 

AUPPERLE, K.E.; CARROLL, A
relationship between corporate social responsibility and profitability.
management Journal, v. 28, n. 2, p. 446

CHEN, Z.; XIE, G. ESG disclosure and financial performance: Moderating role of ESG 
investors. International Review of Financial Analysis

FAFALIOU, I.; GIAKA, M.; KONSTANTIONS, D.; POLEMIS, M.
and market longevity: A firm
Research, v. 149, p. 161-177, 2022.

FATEMI, A.; GLAUM, M.; KAISER, S. ESG performance and firm value: 
of disclosure. Global Finance Journal

GODFREY, P.C.; MERRILL, C
responsibility and shareholder value: 
hypothesis. Strategic Management 

GOMES, F.P.; TORTATO, U. Adoção de práticas de sustentabilidade como vantagem 
competitiva: evidências empíricas.
Administração, v. 5, n. 2, p. 33

JAMALI, D.; KARAM, C. Corporate soci
emerging field of study. International journal of management reviews
2018. 

KHAN, M.A. ESG disclosure and 
analysis. Research in International 

KIM, E.; LYON, T.P. Greenwash vs. brownwash: 
corporate sustainability disclosure.

KING, M.; ATKINS, J. The chief value officer: 
Greenleaf Publishing, 2016.

LI, Y.; GONG, M.; ZHANG X.; KOH, L
disclosure on firm value: the role of CEO power.
1, p. 60-75, 2018. 

MARGOLIS, J.D.; WALSH, J
business. Administrative S

MIRALLES-QUIRÓS, M.M
value relevance of environmental, social, and governance performance: The Brazilian 
case. Sustainability, v. 10, n. 3, p. 574, 2018.

SCALET, S.; KELLY, T.F. CSR rating agencies: What is their global impact?.
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; CHEN, C.H. Greenwashing in environmental, social and governance 
Research in International Business and Finance, v. 52, 101192

; KOSKINEN, Y.; ZHANG, C. Corporate social responsibility and firm 
risk: Theory and empirical evidence. Management Science, v. 65, n. 10, p. 4451

; CORREIA, T.S.; CÂMARA, R.P.B. Influence of Environmental Innovation 
on Corporate Sustainability in Latin American Companies. Organizações & Sociedade

E.; CARROLL, A.B.; HATFIELD, J.D. An empirical examination of the 
relationship between corporate social responsibility and profitability.

, v. 28, n. 2, p. 446-463, 1985. 

ESG disclosure and financial performance: Moderating role of ESG 
International Review of Financial Analysis, v. 83, 102291, 2022.

.; GIAKA, M.; KONSTANTIONS, D.; POLEMIS, M. Firms’ ESG reputational risk 
and market longevity: A firm-level analysis for the United States. Journal of Business 

177, 2022. 

; KAISER, S. ESG performance and firm value: 
obal Finance Journal, v. 38, p. 45-64, 2018. 

C.; MERRILL, C.B.; HANSEN, J.M. The relationship between corporate social 
responsibility and shareholder value: an empirical test of the risk management 

anagement Journal, v. 30, n. 4, p. 425-445, 2009.

; TORTATO, U. Adoção de práticas de sustentabilidade como vantagem 
competitiva: evidências empíricas. Revista Pensamento Contemporâneo em 

, v. 5, n. 2, p. 33-49, 2011. 

; KARAM, C. Corporate social responsibility in developing countries as an 
International journal of management reviews

A. ESG disclosure and firm performance: a bibliometric and 
Research in International Business and Finance, p. 101668, 2022.

P. Greenwash vs. brownwash: exaggeration and undue modesty in 
corporate sustainability disclosure. Organization Science, v. 26, n. 3, p. 705

The chief value officer: accountants can save the planet
Greenleaf Publishing, 2016. 

.; GONG, M.; ZHANG X.; KOH, L. The impact of environmental, social, and governance 
he role of CEO power. The British Accounting Review

D.; WALSH, J.P. Misery loves companies: rethinking social initiatives by 
Science Quarterly, v. 48, n. 2, p. 268-305, 2003.

M.; MIRALLES-QUIRÓS, J.L.; VALENTE GONÇALVES, L
environmental, social, and governance performance: The Brazilian 

, v. 10, n. 3, p. 574, 2018. 

F. CSR rating agencies: What is their global impact?.

GRADUAÇÃO EM CONTABILIDADE     
 

3 

H. Greenwashing in environmental, social and governance 
, v. 52, 101192, 2020. 

; ZHANG, C. Corporate social responsibility and firm 
, v. 65, n. 10, p. 4451-4469, 

Influence of Environmental Innovation 
Organizações & Sociedade, v. 

D. An empirical examination of the 
relationship between corporate social responsibility and profitability. Academy of 

ESG disclosure and financial performance: Moderating role of ESG 
, v. 83, 102291, 2022. 

Firms’ ESG reputational risk 
Journal of Business 

; KAISER, S. ESG performance and firm value: the moderating role 

M. The relationship between corporate social 
n empirical test of the risk management 

445, 2009. 

; TORTATO, U. Adoção de práticas de sustentabilidade como vantagem 
Revista Pensamento Contemporâneo em 

al responsibility in developing countries as an 
International journal of management reviews, v. 20, n. 1, p. 32-61, 

bibliometric and meta 
, p. 101668, 2022. 

xaggeration and undue modesty in 
, v. 26, n. 3, p. 705-723, 2015. 

countants can save the planet. 

. The impact of environmental, social, and governance 
The British Accounting Review, v. 50, n. 

ethinking social initiatives by 
305, 2003. 

; VALENTE GONÇALVES, L.M. The 
environmental, social, and governance performance: The Brazilian 

F. CSR rating agencies: What is their global impact?. Journal of 
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Business Ethics, v. 94, n. 1, p. 69

SHAKIL, M.H. Environmental, social and governance performance and financial risk: 
Moderating role of ESG controversies and board gender diversity.
p. 102144, 2021. 

VELTE, P. Does ESG performance have an impact on financial performance? Evide
Germany. Journal of Global Responsibility

YOON, B.; LEE, J.H.; BYUN, R. Does ESG performance enhance firm value? Evidence from 
Korea. Sustainability, v. 10, n. 10, p. 3635, 2018.

ZHAO, C.; GUO, Y.; YUAN, J.; WU, M.; LI, D.; ZHOU, Y.; KANG, 
financial performance: Empirical evidence from China’s listed power generation 
companies. Sustainability
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, v. 94, n. 1, p. 69-88, 2010. 

H. Environmental, social and governance performance and financial risk: 
Moderating role of ESG controversies and board gender diversity. Resources Policy

VELTE, P. Does ESG performance have an impact on financial performance? Evide
Journal of Global Responsibility, 2017. 

; BYUN, R. Does ESG performance enhance firm value? Evidence from 
, v. 10, n. 10, p. 3635, 2018. 

GUO, Y.; YUAN, J.; WU, M.; LI, D.; ZHOU, Y.; KANG, J
financial performance: Empirical evidence from China’s listed power generation 

Sustainability, v. 10, n. 8, p. 2607, 2018.  
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H. Environmental, social and governance performance and financial risk: 
Resources Policy, v. 72, 

VELTE, P. Does ESG performance have an impact on financial performance? Evidence from 

; BYUN, R. Does ESG performance enhance firm value? Evidence from 

J. ESG and corporate 
financial performance: Empirical evidence from China’s listed power generation 


